MEMBER NEWSLETTER

WHAT’S INSIDE:

Tax season is here! Learn
financial tips, and find out the
latest promotions and events.

You could

Tips to prepare for
this tax season
11. Know what you need. Tax preparation is widely
different depending on if you are regularly employed,
self-employed, own property, have children, or other
investments. If you have an accountant or tax preparer,
they should provide you with a checklist of necessary
forms, receipts or other information they will need to
complete your return. If you are preparing your own
taxes, you can easily find checklists online particular
to your individual situation. Plus, most tax preparation
software programs or apps provide you with this
information as well.
2
2. Triple Check For Deductions. Any tax preparation
software or your accountant can guide you through
deductions available to you. However, it is always
important for you to know what types of items can be
deducted and what information to keep to support
those deductions. Some common deductions include:
•
•
•
•
•
•

Interest paid on student loans
Child and dependent care tax credits
Charitable contributions
Retirement or education fund contributions
Medical expenses
Self-employed income

Get Paid One
Day Early with
Direct Deposit!

Payday got even better with AMOCO! Enroll in Direct
Deposit, and you could get paid up to one day early*.
You can direct your salary, pension, Social Security,
Supplemental Security Income (SSI), tax refunds,
and other regular monthly income to your AMOCO
checking or savings account electronically.
To set up your direct deposit, provide the following
information to your employer, investment company or
any agency you would like:
9 AMOCO Federal Credit Union, PO BOX 889,
Texas City, Texas 77592-0889
9 AMOCO’s routing number and your 10-digit
checking or savings account number
ROUTING NUMBER

313189391

3. Save your records. In general, you should maintain
3
any tax records, including your returns, tax forms, and
receipts for three years as an individual, or seven if
you are self-employed or are a business owner. Keep
in mind, there are longer periods of time for special
situations, such as if you report a loss from securities.
An accountant can help answer any questions about
maintaining and destroying tax records.
4
4. Be smart with any refund. If you are lucky enough
to receive a refund this year, rather than spending
it all, dedicate a portion of your refund to saving or
paying down debt. That doesn’t mean you can’t enjoy
yourself, but it does mean you are taking another
important step to financial fitness.
Source: BALANCE Financial Fitness. This publication is only intended to be used for general informational
purposes. Consult a tax professional for the most current data and/or personal advice.

*Please note: electronic deposits may vary based on
your employer’s payroll date.

Need help this tax season?
With Love My Credit Union Rewards, you can get special member
savings and expert help with TurboTax and H&R Block.
Visit taxservices.lovemycreditunion.org today!

Your
adventure
awaits!
Gear up for an adventure when you refinance your
Auto Loan from another lender to AMOCO! You can
float into savings with lower monthly payments. Plus,
get $250 cash back* for refinances over $7,500!
90 DAYS ‘TIL FIRST PAYMENT1

Unlock
your happily
ever after!

*This promotional offer is valid through March 31, 2022 for auto loans over $7,500 that are currently financed at another
institution and refinanced with AMOCO during the promotional period. Promotional offer excludes auto loans currently
financed at AMOCO. The $250 cash bonus is considered interest and will be reported on IRS Form 1099-INT. 1Optional
90-days ‘til first payment for qualified borrowers. Interest accrues during the payment deferral period. Rates and terms
are determined by borrower’s credit qualifications, credit score and credit report pulled by the credit union. Some fees
and restrictions may apply. AMOCO reserves the right to adjust or cancel this promotion at any time.

At AMOCO Federal Credit Union, our Made For You
Mortgage is designed to help you get the home you
want. Our experienced mortgage representatives
will walk you through the entire home buying
process, from start to close.

Our Made For You Mortgage Features include:
9 100% financing available
9 $0 down payment
9 No Private Mortgage Insurance (PMI)
9 Reduced closing costs

Voted Best Mortgage Lender
for nine years by Galveston Daily News’ Readers

Applicants must have a minimum of 3 years work history in the same industry. Maximum loan
amount is $300,000. Must have a credit score of 700 or higher and a debt-to-income limit of 43%.
Offer subject to change or discontinue without notice. Rates and terms determined by borrower’s
credit qualifications. This credit union is federally insured by NCUA. NMLS ID: 408167

Turn a purchase
into a reward.
It’s like magic!

With each purchase you make with your Rewards Credit Card,
you’ll earn one point for every $1 spent! Plus, you can turn
those points into a rewarding experience by redeeming the
points earned with airfare, hotel stays, cash back, and more!
Rates and terms determined by borrower’s credit qualifications. The standard APRs will vary with the market
based on the Prime Rate. For a complete list of all rates and terms, visit us online at www.AMOCOfcu.org.
Some fees and restrictions may apply. Subject to credit qualifications and approval.

Apply online at www.AMOCOfcu.org or visit a branch near you!

INVESTMENT AND RETIREMENT SERVICES

An Estate Planning Checklist
What to check and double-check

9 Create a will if you do not yet have one. A valid will may save your heirs
from some expensive headaches linked to probate and ambiguity. A solid
will drafted with the guidance of an estate planning attorney will likely cost
you a bit more than a “will-in-a-box,” but may prove worth the expense.
9 Complement your will with related documents. Depending on your
estate planning needs, this could include a trust (or multiple trusts), durable
financial and medical powers of attorney, a living will, and other items.
9 Review your beneficiary designations. Who are the beneficiaries of your
retirement plans and/or insurance policies? If you aren’t sure, it is probably
a good idea to go back and check the documentation to verify (or change)
who you have designated as beneficiary.
9 Create asset and debt lists. You should provide your heirs with an asset
and debt “map” they can follow, so that they will be aware of the little
details of your wealth.
9 Think about consolidating your “stray” retirement and/or bank accounts.
This could make one of your lists a little shorter. Consolidation means fewer
account statements, less paperwork for your heirs, and fewer administrative
fees to bear.
9 Let your heirs know about the causes and charities that mean the most
to you. Write down the associations you belong to and the organizations
you support.
9 Select a reliable executor. That person should have copies of your will,
power of attorney documents, health care proxy or living will, and any trusts
you create. In fact, any of your loved ones referenced in these documents
should also receive copies of them.
9 Talk to the professionals. Do-it-yourself estate planning is not
recommended, especially if your estate is complex enough to trigger
financial, legal, and/or emotional issues among your heirs
upon your passing.
If you are interested in learning more, stop by our Bay Colony Branch located
at 3350 Cross Colony Dr, Dickinson, TX. To schedule an appointment, contact:

John Eyster | Financial Advisor
409.941.8696 | john.eyster@cunamutual.com
This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. This information
has been derived from sources believed to be accurate. Please note - investing involves risk, and past performance is no guarantee of future results. The
publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is advised to engage the services
of a competent professional. This information should not be construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding
any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell any investment or insurance product or service, and should not be
relied upon as such. All indices are unmanaged and are not illustrative of any particular investment.
AMOCO Retirement and Investment Services professionals are registered representatives of CUNA Brokerage Services, Inc. Securities sold, advisory services
offered through CUNA Brokerage Services, Inc. (CBSI) member FINRA/SIPC, a registered broker/dealer and investment advisor, which is not an affiliate of the
credit union. CBSI is under contract with the financial institution to make securities available to members. Not NCUA/NCUSIF/FDIC insured, May Lose Value,
No Financial Institution Guarantee. Not a deposit of any financial institution. CUNA Brokerage Services, Inc. is a registered broker/dealer in all fifty states of
the United States of America.

2022
Goals

Add “join a group” to your
new year’s resolutions!
We believe that life is better spent
with friends. At AMOCO, we like to
provide our members with a fun, easy
way to socialize with their peers in
our Meet-Up Groups!

Meet-Up Groups
A-ZONE Kids Club
Exclusive to ages 12 and under
Young Professionals
Exclusive to ages 24-35
Platinum Club
Exclusive to ages 55 and above
Learn more and join today at
AMOCOfcu.org/meet-ups.
We have some exciting upcoming
events in store for our Meet-Up
Groups this year. Stay tuned!

NEWEST LOCATION

COMING
SOON
CLEAR LAKE CITY
1150 Clear Lake City Blvd, Suite 102

Free Credit Check
with Credit IQ

AMOCO Wherever
with Video Banking

With Credit IQ available
in your Online and Mobile
Banking App, you have
instant access to your credit
score and other features
like credit reports and
financial articles to help you
hit your credit score goals.

Whether you’re at home
or on vacation, our Video
Banking service allows you
to speak to a live AMOCO
financial expert from virtually
anywhere, with no appointment
or branch visit necessary!

SCAN ME TO
DOWNLOAD
THE VIDEO
BANKING APP

Learn more at AMOCOfcu.org/
video-banking.

Enroll now in our online
and mobile banking app!

Share AMOCO. Pocket the Rewards!
Introduce us to your family, friends, and coworkers, and each
successful referral could earn you both $50 e-Gift Cards*.
11. Register online to our Share AMOCO referral program, and send referrals
to family, friends, and coworkers using your personal referral link.
22. When the person(s) you refer opens their first account with us and books
a new loan or credit card, or activates and utilizes a debit card, you’ll both
qualify to receive the rewards.
33. After we confirm the new account has been opened, we’ll
issue a $50 e-Gift Card to the email addresses provided.
Start referring at AMOCOfcu.org/ShareAMOCO.
*To be eligible for $50 e-Gift Card rewards, referrals must be registered and made online through the
Share AMOCO portal, www.AMOCOfcu.org/ShareAMOCO. For qualified referrals, please allow up to
6 weeks for processing to receive your e-Gift Card. VISIT WWW.AMOCOFCU.ORG/SHAREAMOCO FOR
OFFICIAL RULES AND DETAILS. Subject to membership eligibility.

Extra expenses? We can help!
At AMOCO, you don’t need a magic lamp to grant your wish to pay for it all!
Our Personal Loans allow you to borrow for many different reasons and
can be a great option to help you pay for expenses.
Scan QR code to apply online,
or visit a branch near you!
Rates and terms determined by borrower’s credit qualifications. For a complete
list of all rates and terms, visit us online at www.AMOCOfcu.org. Some fees and
restrictions may apply. Subject to credit qualifications and approval.

UPCOMING EVENT

AMOCO IN THE
COMMUNITY

Honored to sponsor the City Of League City
Government’s Annual Veterans Day Memorial
event for Veterans and their families.

Hosted our Member Appreciation Night as a
“thank you” to our members in celebration
of International Credit Union Day.

FEBRUARY 22 | ANNUAL MEETING
AMOCO Federal Credit Union members are invited
to learn more about AMOCO, our past performance,
future plans, and what makes us different on Tuesday,
February 22, 2022 from 5:00 p.m. to 7:00 p.m. at the
Charles T. Doyle Convention Center in Texas City.

Dedicated the Bay Colony Branch in Mr. James
“Rusty” Norman’s name in honor and recognition
of his contributions as one of our Board Members.

Held our Shred Day at Hometown Heroes
Park, where we collectively shredded over
25,000 pounds of paper for members.

In honor of Giving Tuesday, our AMOCO representatives helped
the residents of The Independence Village and Hope Village
decorate their holiday cookies and trees.

Follow us on our social media for important updates and news!

Hosted our Select Partner Appreciation
Luncheon at Water Grove Event Venue.

Held our Platinum Club’s Holiday Hop
event at Doyle Convention Center.

Hosted our Annual Political Meet and Greet, which gives
us an opportunity to collaborate and network with elected
officials to enhance the credit union community.

